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ly accused of being a terrorist, Jeb tries to turn the tide. And the Texas primary is no joke. We break
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GMT-6Article1290The Great Recession Ended. What the Stimulus Did and Didn’t Do Days before the
new Republican tax bill was introduced, its supporters were bragging that the economic recovery
was officially over. America was on the path to full employment, they said. Or, as President Trump
suggested, the jobs were created by the stimulus that was supposed to protect the economy. Reality
check: While the labor force participation rate was the highest it’s been in more than four decades,
millions of Americans didn’t work and nearly half of those who did work weren’t working full time,
according to the Bureau of Labor Statistics. Rather than full employment, millions of Americans saw
their wages stagnate and tens of millions saw their incomes fall in the five years since the end of the
Great Recession. Reality check: The years following the Great Recession were the slowest recovery
in decades, and a lot of it had to do with what the stimulus did and didn’t do. A low jobless rate can
conceal a lot of pain. Since 2010, just over 2.5 million jobs have been created, compared with 4.8
million in the seven years before the recession. Nearly one-fifth of the jobs added since 2010 were
low-wage positions and nearly one-third were part-time. In addition, the unemployment rate was
down to 5.3% this year — a more than 10-year low — but the drop largely reflects people leaving the
labor force because they have no work. The jobless rate is also down because people who want a job
can’t find one. For those Americans who have jobs, wages are up, but not because of what the
stimulus did, economists say. Wages grew about 2.2% a year in the five years after the recession.
They grew 1.5% a year in the years before the recession and more than 4% a year in the years
before the Great Depression. The problem is that the jobs didn’t pay enough to provide a decent
living for the majority of Americans, who have to work full time to make ends meet. Nearly one in
five Americans — 22.9% — are working but earning $0 a year, according to a new report by
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